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Course: INVESTMENT MANAGEMENT

Course ID Course status Semester ECTS credits Lessons (Lessons+Exer
cises+Laboratory)

2914 Mandatory 3 5 2+2+0

Programs MANAGEMENT

Prerequisites There are no requirements to apply and listen to the lectures;

Aims Getting to know and understanding the basic economic principles of investing; Projects and
development policy of the company; project management; financial analysis and evaluation of the
project; management of human resources in the project; project risk management etc.

Learning outcomes After the student passes this exam, he/she will be able to: • defines the basic types of investments
and projects and explains the concept of project management; • understands the complexity of the
investment project development methodology and the management of human resources in the
project; • conduct financial analysis of investors; • distinguishes types of risk and understands how to
manage risk on the project; • understand how the process of evaluating the social justification of
investment projects is carried out.

Lecturer / Teaching
assistant

Assistant Professor Milica Muhadinović, PhD

Methodology Lectures, exercises, consultations, interactive work, seminars, preparation for tests, colloqium and
final exam

Plan and program of
work

Preparing week Preparation and registration of the semester

I week lectures Projects and development policy of the company

I week exercises Importance of investments for the Montenegrin economy with examples

II week lectures Concept and types of projects

II week exercises  Pre-investment studies

III week lectures Stages of the life cycle of the company and the project

III week exercises Exercise - Use of methodology on the example of investment in the Montenegrin economy

IV week lectures Project management concept

IV week exercises Analysis and assessment of complex creditworthiness / Preparation for the colloquium

V week lectures Financial analysis of the project

V week exercises Analysis of the companys financial indicators 1

VI week lectures Financial plans and projections of the investment project

VI week exercises Analysis of the companys financial indicators 2

VII week lectures Colloqium week

VII week exercises Colloqium week

VIII week lectures Financial evaluation of the investment project, part 1

VIII week exercises Assignments for the final exam

IX week lectures Corrective colloquium

IX week exercises Corrective colloquium

X week lectures Financial evaluation of the investment project, part 2

X week exercises Assignments for the final exam

XI week lectures Project management organization

XI week exercises Essay

XII week lectures Human resource management in the project

XII week exercises Case studies in the field of human resource management

XIII week lectures Project risk management

XIII week exercises Presentations of seminars
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XIV week lectures Evaluating the social justification of investment projects

XIV week exercises Presentations of seminars

XV week lectures Project-oriented organization

XV week exercises Presentations of the remaining seminars

Student workload Weekly 5 credits x 40/30 = 6 hours 40 minutes Structure: 1 hour and 30 minutes for lectures 1 hour
and 30 minutes for exercises 3 hours and 40 minutes of independent student work, including
consultation.

Per week Per semester

5 credits x 40/30=6 hours and 40 minuts 
2 sat(a) theoretical classes
0 sat(a) practical classes
2 excercises
2 hour(s) i 40 minuts 
of independent work, including consultations

Classes and final exam:
6 hour(s) i 40 minuts x 16 =106 hour(s) i 40 minuts 
Necessary preparation before the beginning of the semester
(administration, registration, certification):
 6 hour(s) i 40 minuts x 2 =13 hour(s) i 20 minuts 
Total workload for the subject:
5 x 30=150 hour(s)
Additional work for exam preparation in the preparing exam period,
including taking the remedial exam from 0 to 30 hours (remaining time from
the first two items to the total load for the item)
30 hour(s) i 0 minuts 
Workload structure: 106 hour(s) i 40 minuts (cources), 13 hour(s) i 20
minuts (preparation), 30 hour(s) i 0 minuts (additional work)

Student obligations Students are required to attend classes and do colloquim and activities
during lectures/exercises

Consultations Consultations are held following the terms that are published on the website
or by e-mail Assistant Professor Milica Muhadinović
(milicamuhadinovic@gmail.com, milicamuhadinovic@ucg.ac.me)

Literature Literature: Vučenović, Saša (2017). Management of investment projects,
scientific monograph, University of Banja Luka, Faculty of Economics, Banja
Luka. Jovanović, Petar (2015). Project Management, Faculty of Innovation
and Project Management, Belgrade. Additional reading: Kerzner, Harold
(2017). Project management: A systems approach to planning, scheduling
and controlling. John Wiley & Sons Malešević E., Malešević Đ., "Investment
Management", 2011.

Examination methods The grade consists of: • one colloquium 30 points (in writing) • Final exam
carries 35 points (in writing/oral) • Seminar paper carries 15 points • A
maximum of 20 points can be obtained for activity in lectures and exercises
A passing grade is obtained if at least 50 points are accumulated
cumulatively.

Special remarks /

Comment /

Grade: F E D C B A

Number
of points

less than 50
points

greater than or
equal to 50 points
and less than 60
points

greater than or
equal to 60 points
and less than 70
points

greater than or
equal to 70 points
and less than 80
points

greater than or
equal to 80 points
and less than 90
points

greater than or
equal to 90 points
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